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B.Com (PART lll) EXAMINATION, 2018

GROUP B : ACCOUNTS AND LAW GROUP
Paper I : Corporate Accounting M. M. : 100
Note : Attempt any threc questions {from Section-A (Long Answer Type

Questions) out of five questions and any five questions from Section-B (Short

Answer Type Questions) out of eight questions.
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1. Balance sheet of H Ltd. and S Ltd. on 31st Dec. 2017 were as under : 31
@ 2017 Y H Ltd. W S Ltd. &1 371w Faea o1 R a—

Liabi!iﬁes H.Ltd. SLtd. Assets HLtd. SLtd.
Share Capital : Building 1,80,000 —
@ 100 each 6,00,000 1,50.000 Machinery 6,00,000 -
Reserve 90,000 30,000 Stock 1,20,000 2,55,000
P/L Alc: " Sundry debtors 30,000 90,000
Balance on 1,20,000 60,000 Cash at Bank 30,000 30,000

1.1.2017 900 Shares in 1,95,000 —
Profit for 2017 - 1,50,000 75,000 S Ltd.
Creditors 1,50,000 90,000 B/R — 90,000
Bills Payable 45,000 —
11,55,000 4,05,000 11,55,000  4,05,000

Shares were acquired by H Ltd., on Ist July 2017, Bills receivable held by

S Itd., are all drawn on H Ltd. Included in the debtors of S Ltd. is Rs. 18,000

owing by H Ltd. in respect of goods supplied. Prepare consolidated Balarfce Sheet. H
Ltd. GRT 379 % sh9 1 e 2017 W1 fehan ma 411 S Lid. % W et H. Lid. W &=
T F1S Lid. ¥ IR 4 H. Lid, %% 7 o1 & few . 18,000 Wit & 1 fufra
fagar sgu | :

2. Yash Co. Ltd. made an issue of 20,000 shares of Rs. 100 each to public

payable Rs. 10 on application, Rs. 40 on allotment, Rs. 30 on first call and Rs. 20 on
second and final call. All amounts duly received. Pass nccessary journal entiies in

the book of company. a9 Frg! fa. 3 %. 100 9 F. 20,000 sty 51 &1 frifa

2 3R T8 9wy § 3. 10 79T T %, 40 HEUE T, ©. 30 YUH I W I %,
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3. On Ist January 2003, M Co. Ltd. issucd 40,000, 7% debenture of Rs. 100
each on the condition that debentures could be redecmed by the company at a
premium of 2% by giving 6 months notice at any time, either by payment of cash or
by allotment of shares or by issue of new debenture. On 1st May 2008, the company
gave notice to its debenture holder that it wants to redeem its dcbenture on Ist
November 2008 either by payment of cash or by issue of 10% prefererce shares of
Rs. 100 each at Rs. 120, or by issue of 3% debenture of Rs. 100 cach at Rs. 95. 3000
debentureholders accepted preference share, 19,600 debentureholders accepted new
59% debenture and rest of the debenture-holder demanded cash. Pass journal entries
for the redemption of debentures. 1 FFRY 2003 #T M F=t fal, 3 5. 100 art

40,000, 7% 0T 20 vid W Frifga fed & Horasll &1 H701 gRI 6 1§ St G
g fEt o Tu 5o Wi @ T 3, o A & Efm g, @ T e 6
i R WA W T s 1 g€ 2008 B FEET R HOAIIEl | 7 e
e foF R HOTYA W1 IR | TR 2008 ST HT Adt § S e T6d 9
71, 100 A& 10% AT S w1 5, 120 wfasied #1 X R Friea g ar =, 100
T 5% FOOE 1 %, 98 wfd WO A R A Frfu g ¥ w4 1 8000
ForRIRE 3 QIR ¥ A WHER R, 19,600 FIANRE A T 5% FOT
S R fran S I HOEIE 3 TR AR A F RO F WY F
fore | F @ P

4. Describe various provisions of Indian Companies Act for preparation of the

final Account. grdl ¥ Fmfo ¥g vRda S Sfufram % faf= yrae! &
Iooig HIFAUL http://www.dbrauonline.com

5. Give specimen of Revenue Account and Balance Sheet of a life insurance

compmy.wmﬁwm@mﬁmfﬁﬁmﬂmﬁm:

—'q’ 8§x5=40
1. Describe type of preference shares. 39l F UFR FI IeE BT

2. Explain Method and goodwill. B qedid =t fafy s@Ry|
3, Differentiate between share of stock. 391 T8 ¥4 T aave wifwa

4. Write a short note on redemption of debenture by sinking fund. WY Hiy
mmﬂﬁ#ﬁmﬂtﬁﬁf‘wmml . _
5. Write a short note on Minority Interest ? 37e35d sl & fed W s

wfirs feomit fefaT _
6. Explain slip system of bank book. Neh QEITEH i T & w AN

L GIELS
7. How is the profit of life insurancz companies distributed. Sffa ST FHwt

¥ @y =1 foraco 5 fpa s @ 2
‘8. Differentiate between public company and private company. il Fot T

gfsife & ol T SRR e |
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