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B.Com (PART Il) EXAMINATION, 2017
GROUP B : ACCOUNTS AND LAW GROUP

Paper 1V : Income Tax M. M.: 100
" w_-l 3;!

1. Compute taxable Income under the head salary of Mr. X (an
employee of a company) for the asscssment year 2016-17 : @< Fufto ad
2016-17 % forg fa. @& (<1 TF FOE F FHA §) FI AT AAR B A
A 3774 1 A HIAC—

(a) Salary ¥ 5,000 P.M. a4 T 5,000 wfaAR

(b) D.A. T 3,500 P.M. W& ¥ 3,500 TfereE

(c) Entertainment Allowance T 1,000 p.M. WA & 2 1,000 FfrA®

(d) Employer contribution t0 recognized providend fund T 7.400. His
own contrbution was 7,400, FHIfUrA gffrzve wog ¥ fard & dwer I

7,400 | 3GH 4 I WA T 7,400
(e) Interest @ 10% P.A. on credit balance of recognized P.F. amounted

107 10,000. fafy | e I W T 10% arfifd T AT 10,000

H City Compensatory Allowance T 500 P.M. TR rifaqfd a1 T 500

Wi |

(g) Medical Allowance Y 1,200 P.M.

(h) He has been provided with a large car for both official and personal
use. Employer bears all expenses of the car. I fdrer A 38 @ T3 F
Wﬁiﬂﬁ?ﬁﬁﬂﬁimﬁ%tm‘&?ﬂﬁmﬁﬁm?ﬂm%l

(i) He is provided an unfurnished house by the employer in a city
(population 12 lakh). The fair rental value of the house is ¥ 30,000 P.A.

fafeear sar T 1,200 ufaure

Empl '
mployer charge X 500 from him per month as rent, FAE1 3 38 I 5

(SrEE 12 sTeafer
ém%lw-:ﬂma)ﬁm R T gfaen @ Frdrest ¥ 500 RHTE R0
2. S anowner of?lzﬁh; A SO'ODQ% !
25,00,000 on May 23 ZTsthous?s‘ sells a residential house in Chennai for L4
1987 for X 3,00,000. (')n Man This house was purchased by him on April 1,
8,70,000 for the purpo 4y 30,2015, he purchased a flat in Mumbai for X
2016 S sells the houpscs? of the residence of his son in law. On Maich 1,
gains arising on the 1 in Mumbal. for T 12,10,000. Compute the capital
section 54 in respect W? transaction. [s S eligible for exemption under
financial years 1ois gor (e second sale ? Cost inflation index for the
rs 1987-88 and 2015-16 are 150 and 1081. |

S, ¥ 3 HEHE :
2015?‘1;25 R ¥, I = frerm fremaeh e eafa F1 23 T,
3000001‘-1‘-;ra:[m"om'ﬁ ¥ M Y1 A wEE @ 1 o, 1987 BT
g 9 TR #1130 W, 2015 ) 3 g H T R T 8,70,000

AT
TR F T3 & fore s fovan1 19, 2016 1 S X 1o e A T

X 12,10,000 ¥ = fegq
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¥ T SRRl A 399 ¢ ol 9 o ) SWE??-:'
T H R 54 % S1mt FQ ge & fRg @ 2 | 1987-88 A
fereia i 3 fere S et w150 @e 1081 21 bai, has
3. Shri Yash Vikram, wérking in Western India Ltd. Mum ml"a 31‘
funished the following details of his income for the year ended Marc qﬁ{
2016 : &t 79 fasm M (Western India Lid., Mumbai) # FF ¥, 31 94,
2016 % ¥ E ¥R
[EX

aﬁaﬁ%maﬁmmﬁmﬁf@aﬁamvﬁﬂ

(i) Salary % 12,000 per month. 31 ¥ 12,000 SRR |

(1) Bonus cqual to Six month’s salary, ©: AI® % dad & IR 9 |

(iii) Transport Allowance (spent for coming to office and going back to
his home) at T 650 per month. Tam ey 2 650 a9 (Frate™ s a1 W
FTTE ST % o) | |

(iv) Entertainment All

owance at X 500 per month, WS W1 T 500
. wfamre

(v) Received house rent allowance
employer, but he paid a rent of

TERTTT VIS STt fofen e S X 4,000 TR P YR o

(vi) Personal Medical bills of 2 10,000 were reimbursed by the
employer. His treatment has been done in a private nursing home not
belonging to the employer. Frédr gry safmm fafsem % 2 10,000 % foaii
m’?qﬁm’tmﬁwawsmﬁwfmqﬁh%ﬁnﬁgm ¢ o wifers
e Tl http://www.dbrauonline.com

(vii) His contribution to the company’s Reco
18,000 and the employer contributes an cqual C
credited to the Provident Fund Account 9-5%

W%mﬁmuﬁ‘@zmﬁmm?

of ¥ 3,000 per month from the

gniscd Provident Fund is ¥
apital Amount. The Interest
per annum X 12,000, 31y
18,000 fa 3R firdimm § iy

‘ mlg,smgﬁaﬁﬁa{ﬁhzmnmmﬁt

o B Government Securities T 3,000, g Widyfay %

(viii) Interest 0N

== J-IODO lmt: from units of Mutual fund ¥ 5,500 Gross. Arqdt Ty %
(ix) Inco |
gfrel &W?S.SOOW | N .
?lntcrcql on Post office Saving Bank ¥ 6,500. THEA H R
(x s

| N
N S W A ? ("spo:fi}d to Prime Minister’s Drought Relief fund ¥ 2,560,
(xi) Donation

7 g T 2,500 fean . |
QAT & T mi?{he Government for the promotion of Family-

.\ Donation pai A ¥ fau atr #1 o T Tm 2
Planf::::; 2 2,000, S Pt & 37t 3 ferg

2,000

< 4,000 p.m. P R 2 3,000 =g T
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(xii) Life Insurance Premium paid during the year 4,200. S5 =iy
e T 4,200 <) S

Compute the total Income Shri Yash Vikram for the assessment year
9016-17 and also state the Amount entitled to deduction u/s 80C. -Fuft
aﬁ2016--17ﬂwﬁqwﬁmﬁmﬁnwﬁmwaﬁwaﬁm
forg e 80C ¥ sta Fed U F AR

4. What are the different categorics into which the assesses are divided

e 7 Give a brief account each of them ? fema-¥aM &

with regard to residenc icCe
s FEeh @ fFA-fa afordl 7 fatea e w2 ve@w W
dftye faatw s _

5. Explain the provisions rega .
the total Income. e 34 1 AT T & GIFTT HI i T+t yrawr
CLEIELY

gug—'d' _
1. How the value of rent free house is calculated under the head

v 0 'y VTS ¥ S R W T WEM 1 A HE H S Q2

"“Salary
2. Wha is Bond Washing Transaction ? fe@mEet ®-37 § T WHHd

g ?

3. Who can claim deduction ws 80D and how much ? ¥R 80D &
srfa B Fordl o Ghdl € qen fewar! ? - .

4. What is indexing of cost of -acquisition ? ST T H AT cas
qiferd HT F T ?

5. What do you tinderstand by term ‘Annual Value’ ? ‘onffer gea’ |
19 1 FHAA § ? '

6. Write short notes : Tea Development Account. |fe fexfor

fafgu—arg fawg @l -
7. Write a note on agriculture income: Ff¥ 374 W feoqot Tt |
8. Describe Assessment year and Previous year, faia @ SR T ad

F1 5 FHfw |
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rding set-off of losses while computing
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