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BA PART 3 QUESTION PAPER- 2019
ECONOMICS

Paper I1I : History of Economic Thoughts

M.M..B.A.:34/B.Sc.: 70

re—avit we At € 1 Attempt All questions. .
1. W * STEEANY’ 1 1 399 ¥? What is the meaning of term ‘Laissez-faire’?
(a) SR A= Government Control s -
+ (b) 31 ad ¥ W Other things remaining the same |
(c) SfwTa a1 Individual Force. (d) farqia |4 Inverse relationship.
2. "I?I 3 "I’fﬂﬁ#ﬁ' TF Y& fhaa fast? Who wrote the book ‘Essay on
Population’? ' : _ :
(a) TH fHY Adam Smith (b) 2fag fF1EF David Ricardo
(c) R.78. fra 1.S. Mill . (d) A3 R. HrewF T.R. Malthus.
3, a9 anfds faeml & forg oo @ wefag &2 Quesnay belongs to

which school of economic thought?
- (a) WPIaaEl §HEA Physiocrats School
(b) ITTHIAE THEE Mercantilist School
(€) TE-TOIETE TR Neo-Classical School
(d) TERTETE! §HEHE Classical School., _
4. ‘T o s diferfesre TP’ e TR di—The Theory of Political
Economy’ was written by : :
(a) 994 B Jevons ' (b) FR gra Manger -
(c) TTE g Ranade (d) ¥I9< U9 g7 Hanumant Rao. |

5. W= ‘g w19’ q wew fay W A By the term “invisible hand’
Adam Smith mean :

(a) ST Profit | ' (b) FT94 Price
(c) 99 Labour - (d) SFESAT Population.
6. Hifeca aefwrer w1 vighafy welwuw frad gm @it 3l T2t T2 The

manuscript of Kautilya Arthashastra was first discovered and studied by :

(a) 3. SR J. Buhler

(b) X faferan W9 Sir William Jones

(c) 3. .3, 34TSR Dr. B.R. Ambedkar

(d) 3. ¥XYZTH TS Dr. Rudrapatnam Shamashastry. . |
1. SfHart fFd U@ FA F gFET FE@ A2 Mercantilist advocatate

altaining :

(2) §F Gold - (b) 3fus FTA More Colonics
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(c) =t Silver _ | _
(d) Wt IW & ¥ All of the answer ar¢ correct. . .
Cq wife gEvitan aed wwad €5 9 The

publishing year of the book “The Nature and Significance of Ecénomic Science’ :

(a) 1670 % (b) 1776 ° (c)1930F (d) 1936 H1

9. frwa fagr f&d spefurrest @ Gl 27 Drain theory relates 10 which
economist? . :

(a) RYSH Naoroji - (b) ferere ST Bimal Jalan

(o) Ted Wi Karl Marx - () 3.1, e 3.8, Mill. S

10. sfEar %1 s s fpg wRE SdaRAl B &A1 T2 The
Fundamental Principle of Ahimsa is contributed by which Indian economist? . ‘

(a) 379 A Amartya Sen” (b) WETeT Tt Mahatma Gandhi

© %A TI KN.Ryj - (@ _a‘tﬁﬁ.am.af"r_. T V.K.R.V. Rao.

11. W 3 IS & femaA Wam‘it %2 How many forms of Capital described
(c) @R Four - (d) T One.

By Marx? - - _ . :
(a) & Two (b) ©1F Three
12, 7ol T wofaq 8—Karl Marx was influenced with :
(a) Wfaftea vl 4 Classical Economist =
(b) TR et ¥ American"Economist
it Siefefesdl 9 French Economist -
(d) wifew spefenfeadl € Swedish Economist.
13, el A w1 o 9 g —Karl Marx was bom : -
(a) 1800 E (b)'1818 ' () 1820 o (d) 1825.
| 14. fafea 2y S99 g-—William Stanley Jeveons was
(a) TF AR An Economist (b) T deheat A Logician
() T WifeEHag A Statisticiah (d). 374® gt All of the above.
. 15. |ER WG fargr & gy §
. equilibrium theory? N .
(a) ferdrT erd &R faafad Developed by Leon Walras
(b) TRYvT Nl J-grafd It refers to the whole economy

(c) & HRU T YIS I 1Y A1 2Tt brings together the cause and effect
(d) STYH TR All of the above. L
" 16. ‘v 1 fagra’ gH-ad £ “The Theory of Exploitation’ is related
with: C : '
(a) TsH T&79 9 Adam Smith (b) $fors fwel / David Ricardo

(c) et e 9 Karl Marx (d) .m. faa | 1.S. Mill.

17. GTH F1 THIYHR] HEd foram +e1? Who believes that the rent of land is |

a monopoly price? . _ _
(2) T&H f1d Adam Smith (b) S Keynes
(c) f§9 Hicks ' (d) et TSl Paul Sweezy. i

18, ' afs GF, SiUF ¥ SR offys Wi’ fE@a AW @12 Slogan, ‘Mor¢

Gold, More Power and More Wealth’ was given by :

(2) IfTeRaTel THEE H1 Mercantilist School - -

(b) YFHFraTE! I T Physiocrats School
(¢) TR G5 1 Classical School
(d) FE-YRITd ad &l Neo-Classical School.

el 87 What is true about general.'
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19. grntee W‘@fﬂ ﬁlm T faq ®—Social Contract Theory is related with

(a) A @i ¥ John Locke (b) forem @ QueSn;J.y :
(c) ST =TS A Joshiah Child (d) forfera™ %21 | William Petty.
20. ‘wwta %1 wftywm fagr’ e gra fean ma en? “Circulation of Wealth

Theory' was given by :

(a) 409 Mirabeau - - (b) fa=m Quesnay

(c) T Turgot " (d) =€ Nemours.

21, vefaafedl & oER, & SR ww fea <t %—Accordmg to -
Physiocrats Net Product obtained from : -

(2) ST ¥ Industry  (b) MR ¥ Trade-

(c) ?ﬁl b Agncullure .+ (d) Q=ish A Services.

22, R} ST HRE Mﬁ{ammﬁmw%%memeowof
Moral Sentiments’ was written by : .
(a) TSH fmy Adam Smith (b) Tl'l'cﬂTvﬁ Gandhiji
() 9., Agar LK. Mehta
(d) 3% ¥ | ¢ €T None of the above ' ' ‘
coe23 Hﬁ!ﬁ%‘ﬁmﬁﬂ?mﬁﬂﬂ—mﬁmﬂﬁﬂﬁ%?Whlchonelsnottruc
about the Classical Economics?- -
(a) aiﬁ gfd Abstract Method (b) aTwfed Self-Interest
(c) g6 Hdsqaean Open Economy - o .
(d) 3?{“1 WA Imperfect Competition.
24, Eﬁrﬂgmaﬁﬁw&faﬁwaﬁm%éﬁmwaﬁmﬁwﬁ
w gHdl', IF faur fFEH 32 Who' says, “Nature produces enough to meet the
needs of all the people but rot enough to satisfy the gfeed of any man”?
(a) 7T Gandhi (b) & Nehru (c) &l Modi (d) TE Gokhale.
25. ‘TR gAITHS SR’ H1 e fFER 1 91?7 Who established

‘Ranade Economic Institute’? .

(a) 1.3, TGS G.K. Gokhale (b) 3TH. T4 R.C. Dutt
(c) TH.SR. TATe M.G. Ranade (d) 21t 51 ARASK Dada Bhai Naoroji.
26. 3G ITHM ’;Tqﬁi CIEE '%-a—Average propensity to consume (APC) =
(_a)— | (b)— : (c}C-Y @C+Y.
. 27. ﬁW o Wﬁﬂﬁ %—Emplcyment Multiplier is related with -

(a) S.UA. F9 F J.M. Keynes (b) 3M.UF. FH ¥ R.F. Kahn
(c) A3 | ¥ 1.B. Say - (d) 394 Wt ¥ All of the above.

- 28, Wi, e A | forad war 2 Keynes was in favour of :
(&) 9 WS Pump Priming

. (b) ¥ wt foax sgaeen | Deficit Finance

(c) 39T FESA F | Demand for consumptlon goods
,(d) mﬁ?ﬁ Tt All of the above.

ldEal of R a"q“ I+ e’ oTeyl oq— Simple Living, ngh Thinking’ was the

(a) W& 7ot 1 Mahatma Gandhi (b) S1.%. Wgal %1 J.K. Mehta °

© ‘2’ 3K b’ IR H1 Both ‘2’ & ‘b’

(&) 3% ¥ § foret =1 7 None of the above. '

30. TR % geed # Tiseh ¥ fgume & H0F A1 With reference to

M
echanization Gandhian thought was near to

| - ' o -
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(a) feree List . (b) faEmmoedt Sismandi o
(c) f®Y Smith : (d) = Keynes. '
31. fa-3IEH /1 HRAY #__Cause of overproduction is :

(a) = H T decrease in saving .
(b) fafrgrm & &t decrease in investment _
() A g YT T FH €1 low rate of consumption in comparison to

income : _
(d) 399 Wt All of the above. . oo S .
32, Rl A WA A W, SN FRWE FY SAE T fiean =12 Which
value has been given more importance in Ricardo than value in use?" _ _
(b) M {4 Normal Value

' (a) WK & Market Value
" (c) SrefenTeiiT e Long-run Value (d) fafmra g4 Exchange Value.

33. -anfd= el §AS '3I-T forg gt ¥ —For society economic institutions are : .

(a) TR Beneficial (b) TF¥< Harmful . - S i

(d) 394w Wt Allof the above.  ~ - .

(c) IR Classifactory -
aﬁqmm%?"ﬁlﬂww.?ﬂﬁﬁw?ﬂmuﬁ

34, T Fud fod _ '
71"’ Which economist has given the following statement? “Hume was the

greatest Philosopher and Historian at that era.”
~~(a) ATCYH Malthus N (b) Terg Smith -
(c) f=TEl Ricardo ’ (d) e 3a" Robert Owen.:

.© 35. INI’TI?f Ly Fﬁlﬁ‘ﬁ #_Effective demand is related with :
(a) T 1T a1 ¥ Aggregate Demand Function (ADF) .
(b) $& e 341§ Aggregate Supply Function (ASF)

»

(c) 1= | Keynes. @ @t ¥ All of the above.

36. FMH I ¥ a7 F91 A &2 Which comes after the agricultural era? °

(a) 9THTYT 7T Stone age (b) IR T Grazing era

(c) 3ielfiTs T Industrial era (d) 379 & F1§ €T None of these. -
ol aneE g 82

.37, w1 HEE & STIER, Hqea-fryfco d fFaH
According to Karl Marx, which of the following is the most important in
determination of value? ' R '

(a) It 1 Capital (b) 4f4 ¥ Land _
(c) T FI Rent : (d) &% 1 Labour. -
38, WIEHA X WHE BV ¥ w271 Simon divided the society in :
(a) T Two groups (b) T Three groups
(c) 9K Four groups ' (d) ®: Six groups. - .,
39, “xim ¥ HRO & ot Frfur € 74" AE FA fipg aTefeTA o1 §7 “Capital
is formed by sobriety’. Which economist has made this statement? X
- (a) (L.B5Y, HIFER N.W. Senior  (b) WRIc Marshall
~ (c) %7 Kanon (d) ATeH Malthus.
40. Q.41 T 7RG o9 W e T &7 Which value has been paid more

attention by J.B. Say? - . |
(a) fafa e Exchange Value (b) WA {4 Use Value:

(c) T 9 Natural Value (d) S9E | All of the above:
41, Y ‘HYE @@’ ¥ 9 7 917 Who was in favour of ‘Peasant
Proprietorship’? o
- (a) fagmSt Sismandi (b) 91.%. Fedl J.K. Mehta
(d) =H 9 15 7T None of these-

(c) &9 Keynes
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42, fermmog) e & W = fady ) A Sismandi was against the-use of,
(a) 381 Money .. : .(b) WEH Machine
() A &4 Moral Value (d) 3% ¥ | =§ €T None of the above.
43. 'R WRE' & foar R R ST 99?7 Who promote the concept of
' -Dynarnic'qubdum'? ) -

a) (81 1¥¥ Adam Smith (b) TTGH Malthus
Ec; W.uw. fire J.S. Mill (d) 3% # | ¢ €T None of the above.

- 44, AE. e 9 e difafora TRRE F YU S5 6 TH gen

a1? When was first edition of J.S. Mill’s book ‘Political Economy’ pubhs‘r;::d?
(2)1842F . (b) 1848 W () 1872F (d) 1880 a;r .
45. Iy, et F wEEE) fAaRE TR RRad eE wal i R
Who have contributed most in making J.S. Mill Social Thinker?

(a) ot #02 T Smt. Harriet Taylor (b) ?ra:t ¥ J.B. Say

- (c) 18t Ricardo - (d)"}Tq?':'f?? Frank Neff. o
46. TR %1 fagra WY g=afa %—Doctnn; of Trusteeship is directly

related with :

" (a) M4 ¥ Gandhi (b) @S ¥ Gokhale
(c) BT | Kautilya (d) RS | Naoroji. - '
47. w83 %@ o1 f% el wra el % Tea 2 Who declared that the real
India was to be found in villages? ' )
"~ (a) TS Ranade (b) 7@ Gokhale - |
(c) Wt Gandhi - (d) 9%, A% J.K. Mehta.

48. TSR 98 ¥ A—Gandhiji was in favour of :
'(2) i Stefemawa ¥ Decentralised Economy |
- (b) T & SrAUF fSe0 F Unequal Distribution of Wealth ,

() S St T A1 3 Capital Intensive Method oERroduction-
(d) 3% # R} ®1¢ TeT None of the above.

49. TAY 9% <9 9—R.C. Dutt was an -

(a) MR Y Indian Civil Servant

(b) 31l Sfeer™= Economic Historian .

(c) THIAY § ARTYRA & TAISH Translator of Ramayan and Mahabharat
(d) STZW |t All of the above. '

50. HE1eq < TR —Mahadev Govind Ranade : '
I. T ¥ FEAOEHR U9 Y T H R 2 9 w9y safs 3 was first

thinker who give the idea of a Welfare State in India. :

2. Y1 ST g1 R T ) 4@ founded the Poona Sarvajanik Sabha.
3 WHINF g9 ST<Ied ¥ WEIU% 9 founded Social Conference

Movement.

4. TR I AT F A A served as judge in Bombay High Court,
A 2 ™ e § | T o = i
from the codes given below : '
(2) et 1 AR 2 et § Only 1 & 2 are correct
(b) %o 1,3 3R 4 W& ¥ Only 1, 3 & 4-are correct
(©) %9 1, 2 3k 3| € Only 1,2 & 3 are correct
@1,2, 3347t 91 ¥ Al 1,2,3 & 4are correct.
SL e HR & it 7w F€T §2 What is not true about Carl Menger?

" (@) 9 7 favary T w0 A ol gfeew’ YoR 6 2 Menger did not
~1eve that goods provided ‘Utils’ '

Select the correct statements
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(b) AR 7 =fwlme T o 1 wEm f Menger used his ‘Subjective
Theory of Value

() aﬁ‘l "Eﬁﬁ & B Goods are not valuable

(d) T=FE TaH Bt § Goods are valuable.

52. 7 anfde faam feam feam mﬁmwwﬁw%ﬁnﬁmmb

That profit functions as an incentive for innovation was among the kcy contributiong
to ecnomic thought by :

(a) el AEd Karl Marx (b) SR YA Joseph Schumpeter
(c) 31chS T Alfred Marshall () €% T4 Adam Smith. .
53, enfeie: ‘HHFHI?AT &1 A TR %—The principal reasons behind economic
problems-:
(a) TEifiE STEvEHaTd Unlimited wants
(b) Wi WY Limited resources
) (c) TAT 1 Afedsh WA Alternative use of means
Y (d) 3% ¥ | %r¢ &l None of the above.
54. snfdw dvet ¥ wEfum 7 weql T %—The three fundamemal
questions of economic organization are : -
(a) %9, forg® foTw 31 FJ When, for whom and how
) ﬁa‘@l T o3k fHa% faT How, what and for whom
() Tﬁﬂ %Y 3R HF Who, how and when .
(d) =, A 3R What who and why. -
55, U F A W FE L A F G-E 1 The task of
economic science is to discover...... that are consistent with......
(a) AT HY; 3ET FUA Positive statements; normative statements
(b) avifah HY; IECHTha a4 Positive statements; what we observe
(c) I FYA; ArEafas FUF Normative statements; positive statements
(d) T Wit F W; FHE/EH Ways 1o make money; the law.
56. ‘e fafsrs’ g T fer@l? Who wrote the book “The Republic’?
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(a) AE] Aristotle (b) =2 Plato

* (c) T Quesnay (d) = Turgot.

57, 'dur’ g feEs fasit? Who wrote the book *Arthashastra’?
- (a) T=H {9 Adam Smith - ~ (b) ST Gandhiji
(c) FIfEST Kautilya (d) Wi Marshall.

58. v we T ot ‘oftar wereR' w1 fa@@ 22 Who says that

" economics is the science of Household Management’?

(a) 3T Aristotle (b) =¥ fE9 Adam Smith

() Sfee™ Kautilya (d) W&TeH T Mahatma Gandhi.
59, 3Myfh ATEE F R B k2 Who is the Father of Modern Economics?
(a) FTet Ao Karl Marx (b) FIE Kautilya

(c) 3fag w7l David Ricardo (d) ©3H fo19 Adam Smith.
60. =X TR Wk vl F 50 w2 J fon 731 %2 The word economics

comes from what Greek word? .
(a) SATEHRIETHE Oikosnomos - (b) HHFEHAE Oisokonoms
(c) AfgHHIEA Oikonomia (d) HTZHEHEE Oikosnomod.

61. "' FIUEA A FTER T 9 fage ¥ | e § ) ® g

FA F forg yamra e 2, TR v § T Toonfid steen § TEaa AHS A
Teafa yr %3 1 v fofan s R 1" % fREY F@ 912 “Economics is, therefore.
the science that studies human behaviour as the cffort to minimize pain in the long-
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cun, of in other words as 4n endeavo : -
stage of happiness.” Who deﬁngd'?a ur to gain freedom from wants and reach the

(@) gﬂ?%ﬁ M.K. Gandhi (b) Ffeed Kautilya
(c) S1.%h. J.K. Mehta (d) 3 § Q@ F7¢ 7 None of the abo
- 62, NUWTER FT gelvan weh wRwmm & f—Who' © of the adove.
definition of Economics? o was given scarcity
() @ fAT Adam Smith ~ © (b) TSt Marshall
(c) Tfe=4 Robbins (d) TEEET Robertson.
- 63, snfyre.' v 1 frgm' # 1 7€ TOTH 2% ¥—Economics is the ‘Science of
Wealth’. Who gave this definition? ' o '
' (a) .3, WE LK. Mehta - (b) FfeT Kautilya
(c) weH ferg Adam Smith (d) UTr= Robbins.
64. TIYGA @A frga Wiy faan?: Who started tlje.Gandhian Plan?
. @%uE S IL Nebru . ©) ., Mt MK, Gandhi -
(c) 5t AR Shri Man Narayan  (d) 3% # @ 1§ T&T None of the above.
65. i A %9 A §3T @12 When was Gandhian Plan started?
@1934F () 1944F (c) 1948 A (d) 19507 |
66. ‘U T e’ T fRE feraft? Who wrote the book ‘Famines in

India’? :
(a) SCH, 9 R.C. Dutt (b) 5.3, @@ G.K. Gokhale
~ (c).%. FE J.K. Mehta (d) 4.5, Tt M.K. Gandhi.

67. ﬁaﬁﬁl%ﬁ'wuﬁrﬁﬁlﬁﬂ?%mﬁﬁ!aﬁﬂi@ﬂimﬂq@

F et ¥ oIk TP v & WY w23 ¥ Bt &2 Who sdys ‘a representative firm is

a firm that shows the tendency to expand or contract with industry in the same

: manner’?
(a) WA.&. Tt M.K. Gandhi (b) 9.5, & J.K. Mehta ' .

(c) W!?i?l Marshall . (d) 3F % § F1¢ 7€ None of the above.
68. 'ufadl wus Ifafey v T FeA’ F wG #__poverty and Un-British

Rule in India’ was writtenby : -
(2) <re1 Wi ARs Dada Bhai Naoroji (b) TS, TAE M.G. Ranade

(c) IIE. g9 R.C. Dutt (d) 5.3, TREA G.K. Gokhale.
69. wwfg F1 g & grfiad #—Circulation of wealth theory is

related with : :
(a) ¥ Physiocrats OELEEL | Mercantilists
(©) 5 aforardl 2 @ Both Physiocrats and Mercantilists

@ SHAAfFA A sit -T&1 None of the above.
70. "mﬁﬁgﬁ%mﬁﬁmﬁmﬁiﬁm%l"ww%—%o

define, “The problem of gaining freedom fro

problem”?
(2) 9%, Fg 1 J.K. Mehta (b) Ffeed 1 Kautilya .
(c) TA.T. T™ ¥ M.N. Roy @ 3% 3§ F¢ ot T None of the

above. - |
1. o). a7 B A AaE JEER B9 fiyelt? When was Prof. Amartya Sen

awarded the Nobel Prize? . o
(a) 1997 ¥ (b) 1998 & ©199% - - @ 2000 H |
72. X%, gl gaffiad yyifad #—J.K. Mehta was mostly infl uenced by.:
(b) .79, EE ¥ J.L. Nehru

(a) FETeH Tt § Mahatma Gandhi |
' (c) TeH fHY |/ Adam Smith’ (d) TRie & Marshall.

m wants, is regarded as economic
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3, i F ER, mmmmﬁfmtmmmm% Accord.
to Plgou. Economic Welfare can be'increased by : e
(a) I G219 to increase productton .
(b) FafrirT 9T to increase investment
(c) 9=d HQTF to increase savings
) ST W T = A QTHT to increase tax on rich.

. 1‘74 ?‘1"!1133 framyr w1 fag ¥ 7 What is the central point of Pigou’s
ideology"

(a) 3TfHw Fea™ Economic Wclfare _
" (b) TR-anfis HEmr Non-Economic Welfare
(c) ‘Fﬂ'ﬂTﬁ{ Capitalisin (d) THET] Socialism.¢

75. T4 sy forg ardunedt &1 82 'SR 9T 99 9% RN} v weh

anfifer firand wah-g@ W ansE Bl § 1" Thefollowing statement belongs to which
economist? “The theory of gencral equilibrium is the thcory of mlcrrelatmnsh]p
among all parts of the economy.’

(a) 9 3SR Von Wieser - (b) T T Knut Wicksell

(c) e TREH Johan Gustav (d) AT Walras,

76. SE ¥ W, AU F YR T—According to Jevons, lhe basis of
Economics is: . )

(a) g@ Happmcss | " (b)3E Unhapp,mess o

()29 ‘b’ €M1 Both ‘a” & ‘b’ (d) 3® # |§ +12 7&T None of the abow.re

77. 't e ¥ forgt di—*Capital and Interest’ was written by :

(2) ®qT [ AEH Von Bohm ..Bawerk . (b) 3fd7- feem

lmng Fisher ,
- (c) foram s Leon Walras . (d) @’Iﬁ w19 Stanley Jevons.

78. 3hETEar) gHEE H fHam v | 21 1 Gohdl %7 The historical school
~ can ‘e divided into how many branches?.

S @RI () TR 42 ©UERS2 (4B 6.
79, {eR forw wwer | wRafHa 92 Roseher belongs to : B
(a) FfoRraamE) aeEg ¥ Historical School . - .
(b) wftfiad W< | Classical School ' .
(c) ‘2’ & ‘b’ ¥ ¥ Both ‘a’ & ‘b’
(d) 3% H |/ H1¢ 7T None of the above. -

'80. e foe ¥ AR ¢ 2w fawm w1 yuw aEwa 4 eaﬁmaxa@nﬁ‘
yg=r ¥ foau feg am W R M2 According to Friedrick List to reach from the
first stage of devclopmenl to the last stage nation would depend upon :

(a) 9 29 % Wihfder W1YA Natural resources of that country
* (b) 3T <9 &I g ¥IfH Youth power of that country -
(c) 39 291 &1 YR Trade of that country
(d) 39 <91 %t ¥4 Ui Defence power of that country.
81, TiHsH A Sﬂfiﬂﬁ I HEl ﬁl‘ﬁﬁ T §2 According to Gandhiji, what kind

of cconormcs is?

(a) Afeer fas™ Moral Science (b) T T Real Science

(c) Frdwrens wd fe=areTs fa= Normative and Positive Science

(@IHHE H1E 4t 7€7 None of the above.

82. IR T % FIAR, YRA H wfa =fe 9™ eﬁ-—Accardmg to R.C. Dutt,
the per capita income of India was : .

(a) Rs. 30 (b) Rs: 60 (c) Rs. 90 (d) Rs. 12_5.
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83. rﬁa'ﬂaﬁwmgam 9i—R.C. Dutt was born in :

(@) e A Delhi ~ (b) =% § Mumbai

(c) Fa®d | Calcutta (d) aferg ¥ Tamil Nadu. -

84. aﬂﬁﬂ%maﬁﬁmﬁaﬂmmm? Acx.;ordmgtolhe

: ](autllya tax should be jmposed how many times in a year?

(a) T ¥R 1 time _ (b) & SR 2 times
(c) 17 91 3 times . (d) ¥ AR 4 times. _
85. WiTYH '3?91 sidferedt 91? What kmd of an economist Malthus was"
*(a) ST Ophmlsnc (b) frremaT} Pessimistic
(©) ﬂlﬁﬂﬁ Sceptic . (d)'a’ 9 ‘c’ ¥ Both-a’ & ‘C’.
'86. ‘T sitfasag’ T 9 § grafvd %—‘Dxalecucal Materialism’ is
directly related with
(:;mnm‘ﬂkaﬂmm ‘ (b) . %. A ¥ J.K. Mehta

(o SuE. fre | 1S Mill - (d) ¥fae el | David Ricardo. ,
87 mw#aﬁwmm;""atﬁwm """" A =g
% | According to Thomas Malthus populatlon grew at...... rate and food production

grew at... ...Tate.
(@) SITHEE; ai'vﬁflﬁfﬁﬁﬂ a gcometnc an anthmetlc

(b) SFRTTOTE; ey an arithmetic; a geometric
- (c) SIVEE; AT an arithmetic; an exponential .

(d) SaTHeE; '@E‘TUW a geometric; a logarithmic. -

88. ¥ %1 fraw W& A ¥—Say’s Law can be summanzed as:. - .

{(2) WIEI I Y 3T SAEEAT ?ﬁﬁ ¥ 9t ® Population grows faster than
the production of food

(b) T AR FHITH FE Eﬁ iﬂf Ve BT % Free trade maximizes social
welfare- , ,

(c) ‘Iftf A | @ A Hﬂ?ﬁ ¢ Supply creates its own demand’
(d) AT 379t e w4 de1 +%ht ¥ Demand creates its own supply.
89, 'Trifaw ereferawen sik wuvm. ¥ fag=’ ﬁﬁaﬁ:mﬁf@aw%i'

‘Principles of Political Economy and Taxation’ was written by «
() TEA &9 Adam Smith  (b) sfas fret David R1cardo
(c) W1 3T et John Stuart Mill  (d) Taé 3= Robert Owen.

90, qoeHs wra M Tagr feaa fean? Who gave the theory of

comparatwe cost advantage? -

(a) f99 Smith | (b) fars RSt David Ricardo

. (c) HIe¥8 Malthus . (d) STt W Karl Marx.

" 91, 3TFET AR 1 38 T—Opportunity Cost mean :
(a) ¥ o@ish — 19l WA Accounting cost minus marginal cost
(b) M T foreneq F1 Afieran Yed Highest valued alternative forgone
(c) T Tfafefy sl #ifEH TT Monetary cost of an activity
(d) ST @i — §H 19 Accounting cost minus marginal benefit.

92, JTH Hl BIEH e ﬁ G %—Entrep‘reneurship do al} of the

followmg except :
(a) STEITgE Rt o Sifay 989 T § Bear risk from business decisions
(b) 3 Tt WIEFT W TiHe Tl ® Own.all other resources
(c) =, R, F iR wel Seafa Y oA & ey H 7R foal Y ot 3T

% Come up with new ideas about what, how, when and where to produce
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' ‘(:l:l) s, #m ek g5t 1 wafed ¥ 1 1 FT@O ¥ Organize labour, land ang
capital. ) ' ' .
93. 'sgva wu’ fagr< w1 "l f$A1 T M—‘Invisible Hand’ theory wag |
described by :

(a) AT 89 GRT Amartya Sen (b) .. &S W G.K. Gokhale
(c) =W 19 gR1 Adam Smith (d) 3.%. ATA W J.K. Mchta.

94, ‘T’ F1 31 *—‘Glut’ mean :

(a) Afa-Iqre Overpropduction (b) FA-3WIKH Under-Production
(c) Egfeta I9gT Balance Prqductipn : ' . .

(d) 3 4 ¥ =¥ &1 None of the above. , ] '
95. ‘WHhE HF[A’ graf-ud 8—Com Laws’ is related with':
. (a) @rEM=I 9T 347 Y& ¥ Taxes on grain imports -

(b) 9THH W Aoy W Thomas Robert Malthus _

(c) U2 527 | Great Britain . (d) 394 |t | All of the above.

96. ‘59 ArSH1" 9F M W1 44 Sl @—Credit for making ‘Jan Yojna’ goesto ;-
(a) SI. fa¥ayatan i Dr. Vishveshvaraiya | S
(b) WETeHT Tt} Y Mahatma Gandhi  (c) .. T 1 M.N. Roy

(d) S8 T ! Shri Man Narayan. |
97. ‘wrad Ao’ 1 WY 39K fRar T 9i— Bombay Plan’ was drafted in:
(2) 1944 § () 19467 . - ©1948%  (d)19501 .
98. WA A Uy Yaalg o X feg od | Hrd T TR fwT? When did

First Five Year Plan came into force in India? 3 y

(a) 19509’ (b) 1951 9§ - (cy 19529 (@) 194891

. 99, WId W WA AN F1 ¥TYGA1 A §F ¥/ When was Planning

Comnmission established in India? . . o :

(@) 1950% . (b)1951F (c) 1947 H @ 1949 F1 |

100. ' gatea &1 fagr’ Gef-4d 38— Doctrine of Sarvodaya’ is related with :

(a) 3TEATHATE ¥ Spiritualism BNORL ¥ Materialism

(c) 55T ifaalg 9 Dialectical materialism

(d) 3 |t @ All of the above. - .
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